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3. 'Fh& the cornzpmy shall observo the existing laws m d  replst iona 
for the protection of thr fisherier of A l a s k a  aad for the du,tnistretion 
of the raid roserrrtion (oopitm of which a r e  rttushed bersto aad the eon- 

my hersafter be snrctMY or promn&ptod for such ptarpos*e. 
ditiona Of rrhich IF0  &* i. p-0 Of th lr  pernit), U -11 U thOW tbat 

40 That t h i r  prnnit expirw Decmbmr 31, 1923, i r  not trmaferlrbk,, 
urd La rwocible at aajr t tm~ at the pleoure of tae Ssoretur~r of Com-rw. 


